SUv: Suvo

STRATEGIC MIMNERALS

20 February 2024

Dear Shareholder,

Suvo Strategic Minerals Limited - Securities Purchase Plan

On behalf of the Board of Suvo Strategic Minerals Limited (ACH 140 316 4583) (Company), | am
pleased to offer you the opportunity to subscribe for additional fully paid ordinary shares in the
Company (Shares) under a securities purchase plan (Offer).

The Company is offering eligible Shareholders, at the record date of 14 February 2024, the
opportunity under the Cffer to acquire from AS2 500 (minimum) to AS30,000 (maximum) worth of
Shares at an iszue price of 50.03 per Share. The issue price represenis a 3.86% discount to the
volume weighted average market price of Shares over the last five days on which sales of Shares
were recorded on the Australian Securifies Exchange (ASX) immediately prior fo the announcement
of the Offer.

Shareholders will be eligible to participate in the Offer if they have a regisiered address in Ausfralia or
MNew Zealand as at 4.00pm (AWST) on 14 February 2024, By subscribing for Securities under any of
the Offers you are representing that you are purchasing as principal and are resident in Ausiralia or
are a Mew Zealand resident that is eligible to parficipate in the Offers as set forth herein.

Az announced on 15 February 2024, the Offer will follow a placement raising 32.500.000 (before
cosiz) at the same issue price as the Offer (Placement)

Amounts raised will be primarily used to fund the producfion ramp up of the Pittong hydrous kaolin
plant and also to fast track the commercialization of the Company’s intellectual property for
geopaolymer concrete.

Applications for New Shares under the Offer will be made on the enclosed Application Form. The
Offer of Shares under the Offer is made in accordance with ASIC Corporations (Share and Interest
Purchase Flans) Instrument 2013547 and therefore does nof require a prospectus for the purposes
of Chapler 6D of the Corporations Act.

Important Information

The Offer is governed by the enclosed terms and conditions. The Board urges you fo read these
ferms and conditicns carefully and in their entirety before deciding whether to participate in the Offer.

ff you are uncerain whether Shares are a suitable investment for youw, youw should consult your
financial or other professional adviser. The Board recommends that you obtain your own financial
advice in relation to the Offer and consider price movements of Shares in the Company prior to
electing to parficipate in the Offer

Enquiriea

if you have any enguiries in relation to your Application Form or parficipating in the Cffer, please
contact Automic Group on 1300 288 664 {within Ausiralia) or +61 (2) 9698 5414 oulzide of Australia,
between 05.30am - 7.00pm {Sydney time) Monday

Yours faithfully

Aaron Banks

Nom-Executive Chairman How likely is it that you would recommend Suvo to

Suvo Strategic Minerals Limited another investor?
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1. Offer

The Cffer i= an invitation to apply for fully paid ordinary shares {Shares) up o a3 maximum
subscription of AZ30.000 at an issue price of 30.03 per Share (New Shares) {Offer)

The Offer to each efigible Shareholder is made on the same terms and conditions.
The Cffer is non-rencunceabls.

The Cffer is not underwritten

2. Eligibility
You are eligible to apply for Mew Shares (Eligible Shareholder) if

{a) vour registered address in the Company's register of members is in Australia or Mew

By subscribing for New Shares under the Offer you are representing that you are purchasing
as principal and are resident in Australia or are a8 New Zealand resident that is eligible to
parlicipate in the Offer as set forth herein.

3 Issue Price
The issue price for each Mew Share under the Offer is 30.03 per Share {Issue Price).

In accordance with the requirements of ASIC Corporations (Share and infsrest Purchase
Flans) Insfrument 2015547, the Company notes the following:

{a) On the kast frading day immediaiely prior to the announcement dale of the Offer, the
closing price of the Shares traded on the Australian Securities Exchange (ASX) was
AZ0.031 per Share. The Issue Price is a 3.33% discount to that closing price. The
izzue price of 30.03 per share iz an 6.19% discount on the 15 day velume weighted
average price (VWARP) of 50.032 and a 3.86% discount on the 5 day VWAP of
50.031:

(b} The market price of Shares may rise and fall between the date of the Offer and the
date that any Shares are izsued under the Offer.

{c) By making an application under this Offer, each Eligible Shareholder will be
acknowledging that although the Issue Price is at a dizcount to the clozing price
specified above, Shares are a speculative investment and the price of Shares on ASX
may change between the dale of the Company anncuncing its intenticn to make the
Offer and the date of iszue of Shares under that Offer and that the value of the
Shares received under the Offer may rise or fall accordingly.

How likely is it that you would recommend Suvo to
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AS30,000 maximum

The total cosis of Mew Shares purchased by each Eligible Shareholder (including through
joint holding/s, multiple accounts or any helding in which they have a beneficial inferesifs)
musi not exceed AS30, 000

The Company reserves the right to issue to an Eligible Shareholder fewer Mew Shares than
the number gpecified in an Application Form for whatever reason, including to aveid the
possible subscription of over AZ30.000 worth of New Shares by a holder through multiple
applications or joint holdings.

IVEG X ITILNT NUMEr O Neww 3Ndres 1o 0 133usa

{a)

()

{c)

ASX Listing Rules limitation: In accordance with ASX Listing Rule 7.2 Exceplficn 3.
the total number of Mew Shares under the Cffer must not exceed 30% of the number
of Shares currently on issue.

Discretionary limitation: It is presently infended that a maximum of 33,333.333
Shares will be isswed pursuant to the Cffer, which would raise a maximum of
approximately 31.000 000 before cosis. If required, applicationz will be scaled back
having regard to the date on which the application was accepied. The Board
presently intends that the Offer will close after the maximum amount has been raised.

Board discretion: The Board reserves its right to reject or scale back any
applications in whole or in parf. The Beard reserves absclute discretion regarding the

final amount raised under the Offer, including iis ability fo accept over-subscriptions
(subject to the requirements of ASIC Corporaticns {Share and Inferest Purchase
Plang) Instrument 201%/5347 and the ASX Listing Rules). if there is a rejeclion or scale
back, your application monies may be greater than the value of Mew Shares issued fo
you under the Offer, in which caze the excess application monies will be refunded fo
you, without interest.

Participation costs

You must pay the Issue Price per New Shar
completing the Application Form, for examp
commission iz payable by the Caompany on

applies

How likely is it that you would recommend Suvo to
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by EFT.

{b) by making a BPAYE payment (for Ausiralian shareholders only) using the unique
customer reference number shown on your personalised Application Form, in which
case you do not need te return your Application Form. If vou make a payment by
BPAY® and the Company receives an amount that is less than the whole amount for
which Shares may be applied the Company reserves the right to refum your monies
{in which caze you will receive no Mew Shares) or issue you a lesser number of Mew
Shares and (if neceszary) refurn 3 porlion of your funds. Mo interest will be paid on
money refurned.

Any amount not applied fo your application will be refunded without interest.
Cash or Chegues will not be accepled. Receipts for payment will not be izssued. Paymenis
must be received by 5.00pm (AVWST) on 12 March 2024. Paymenis received after that time

will not be accepted.

If paying via EPAY®, Applicanis should be aware that their own financial institution may

It is your respensibilify to ensure your CEN or unigue Paymeni Reference is gquoted, as per
the instructions on your application form. I you fail fo quote your CEN or unigue Payment
Reference correctly, your payment may not be allocated or refunded. If you need assistance
with your unique payment reference. please contact the Share Registry, Automic Group

8. Risk

Mew Shares are a speculative investment, and the market price may change between the
dates you apply for New Shares and the issue of New Shares 1o you. Accordingly, the value
of Mew Shares applied for may rise or fall.

This Offer iz nof a prospectus and does not require the types of disclosures required under
the Corporations Act for a disclosure document. You must rely on your own knowledge of the
Company, previous disclosures made by the Company to ASX, and, if necessary, consult
your professional advisor when deciding whether or not to participate in the Cifer.

9. Privacy

By receiving completed Application Forms, the Company collects personal infermation about

Shareholders. The Company will use this inf-—— %~ "% - = -mms mFmmm oo mim e -

Application Form and updating the records

Company will not disclose the personal infoi

the Shareholder. Except as stated by the Ia

their personal information held by the Comgp

manage your personal information or if you

policy, please coniact us

How likely is it that you would recommend Suvo to
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I ne important dates in relatcn 1o s ONer arg summansed Delow.

Record Date {4.00pm AWST) 14 February 2024 l
Announcement of Offer 15 February 2024 |
Despatch of SPP Offer Bookiet 20 February 2024 |
&
Offer closing date (5.00pm AWST) 12 March 2024
Announcement of resulis of Offer 14 March 2024
Izsue of New Shares 19 March 2024
Commencement of trading of New Shares 19 March 2024

These above dates are indicative only. The Company may vary the dates and times of the
Crifer by lodging a revised notice with ASX.

The Closing Date may be earlier than specified and particularly so if applications have been
received for the maximum subscription amount.

12. Joint holders

If you are a joint holder of exisling Shares. you are taken to be a single regisiered hoider of
existing Shares for the purposes of determining whether you are an Eligible Shareholder and
joint holders are eniitled to participate in the Offer in respect of that single holding only.

13. Custodians, trustees and nominees
131 Custodians

If you are an Eligible Shareholder and hold Shares as a custodian (as defined in ASIC
Corporations (Share and Inferest Furchase Plans) Instrumernd 2019547 (refer below)
{Custodian) or in any more specific ASIC relief granted to the Company in relation io the
Crifer), you may apply for up fo AS30,000 worth of New Shares for each beneficiary for whom
you act as custodian provided you complele and submil, together with an Application Form, a
cedificale {Custodian Certificate) with the following information:

(a) that you held Shares on behalf of:
{iy one or more other persons

{ii) another custodian (Downst
Shares on behalf of one or
inferests relate,

(zach a Participating Beneficiary) How likely is it that you would recommend Suvo to
instructed you, andfor the Downszfrs ; 2
Offer on their behalf another investor?
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{0 that a copy of the written offer document was given {o each Paricipaling Eensficiary;
and

(g where you hold Shares on behalf of 3 Paricipating Beneficiary indirectly, through one
or more Downstream Custodians, the name and address of each Downstream
Custodian

Custodian Cerlificates must be submitted to custodialceriificates@ automicgroup com au.

For the purposes of ASIC Comporalions {Share and Inferest Purchase Plans) Instrument
2019/547 you are a ‘Custodian’ if you provide a custodial or depository service in relation fo
shares of a body or inferests in a registered scheme and who:

covering the provision of a custodial or deposifory service;

() holds an Australian financial services licence covering the cperation an IDPS oris a
responsible entity of an IDP3-like scheme,

(d}) is & frustee of a self-managed superannuation fund or a superannuation master trust,
or
{e) i5 a regisiered holder of shares or interests in the class and is nolad on the regisier of

members of the body or scheme as helding the shares or interests on account of
another person

If you hold Shares as a frustee or nominee for another person or persons but are not a
Custodian az defined above, you cannot participate for beneficiaries in the manner described
above. In this case, the rules for mulliple single holdings (see paragraph 4.2 above) apply

Cu=fodians should request a Custodian Cerlificate when making an application on behalf of
Participating Beneficiaries. To reguest a Custedian Cedificate and if you would like further
informaticn on how to apply. you should contact the Company’s Share Registry. Automic
Group at any fime from &.30am to 7.00pm (Sydney time) Monday to Friday during the Cffer
period.

The Company reserves the right to reject any application for New Shares {o the extent it
considers that the application (whether alone or in conjunction with other applications) does
not comply with these requirements. The Company reserves the right to reject applications in
accordance with these Terms and Condifions.

14.  Foreign offering restrictions

14.1 Distribution
This document does not constitute an offer of the New Shares in any jurisdiction in which it
would be unlawiul. and has been prepared for distributicn in Australia and Mew Zealand only
and may not be released or distributed else

14.2  Mew Zealand
The MNew Shares are not being offered or sc

existing Shareholders of the Company with
the offer of Mew Shares is being made in re

and the Financial Markets Conduct (inciden How likely is it that you would recommend Suvo to
has not been registered, filed with or appros another investor?
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15. No Financial Advice

This document does not provide financial advice and has been prepared without taking
account of any person’s investment objectives. financial situation or padicular needs. You
should consider the appropriatenssz of parficipating in the Offer having regard to your
investment objeclives, financial situation or particular needs. Sharsholders should seek
independent financial and taxation advice before making any investment decision in relation
to thess matiers.

16. Acknowledgement

By making payment via BPay® (Ausiralian shareholders only) or EFT {Ausiralian and MNew
Zealand ghareholders), you:

{a) irrevecably and uncondiionally agree to the f2rmz and conditions of the Offer and the

STt T P i i e N T e e e i D T i i i S

EIA BT Ty

{c) agree that your application will be irevocable and unconditional (that is, if cannot be
withdrawn even if the market price of the New Shares is less than the Issue Price);

(d) warrant that you are am Eligible Shareholder and are eligible to pardicipate in the
Offer;
(&) acknowledge that no interest will be paid on any application monies held pending the

issue of Mew Shares under the Cffer or subsequently refunded to you for any reason;

{f) acknowledge that the Company and iiz officers and agents, are not liable for any
consequeances of the exercise or non-exercise of ils discretions referred (o in thess
terms and condificns;

{a) if you are applying on your own behalf (and not as a Custodian), acknowledge and
agree that:

i you are not applying for New Shares with an application price of more than
A530.000 under the Offer (including by instructing a Custodian to acquire
Mew Shares on your behalf under the Offer); and

(i) the tolal of the applicafion price for the following does not exceed AS30,000:

(&) the Mew Shares the subject of the application:

(B)  any other Shres is How likely is it that you would recommend Suvo to

arrangement in the another investor?
Shares applied for |
ch any other Mew Sha ') I I

We value your privacy

We use cookies, including those from select third parties, to
enhance your experience on our website and to help improve
our services as specified in our Privacy Policy. By clicking
"Accept all", you consent to our use of cookies.

Customise Reject




SUv: Suvo

{iv} each Participating Beneficiary on whose behalf you are applying for New
Shares has been given a copy of this document;

) the application price for the Mew Shares applied for on behalf of the
Participating Beneficiary, and any other Shares applied for on their behalf
under a similar arrangement in the previous 12 months {excluding Shares
applied for but not issued), does not exceed AS30 000 and

i) the information in the Cusfodian Cerificate submitted with your Application
Form is true, correct and not misleading,

(i} agree 1o be bound by the constitution of the Company (as amended from fime to
fime};

{j) acknowledge that none of the Company . its advisers or agenis, has provided you with
any financial product or investment advice or taxation advice in relation to the Cffer
or has any obligation to provide such advice:

{1} have noi distributed this document or any other documents relating to the Offer to,
any person in the United Staies. Failure to comply with these resirictions may result
in viclations of applicable securities laws.

17.  Additional provisions
171 Amendments

The Company may amend the terms of the Offer at any time. Any malenal amendmenis will
be announced to the ASK.

10

17.2  Termination

The Company may terminale or otherwise withdraw the Offer at any time. Any termination or
withdrawal will be announced to the ASX. and any applicalion monies received will be
refunded without interest. The Company will refund to you by direct credit deposit o your
nominated bank account {where you have given your nomination to the Share Registry).To
update your bank account details with the Share Registry vou can visit.

‘hmq.g f"ﬂ"'ﬁﬁ’?t angmigcgﬂmﬂaq'#mqm? and fallme tha inetrirtinne nndar 'mwe datzils’

i7.3 Interpretation

The Company may act or omit to act in relal
the Offer) in ils absolute discretion. The Cor
or interpretation im relation to the Offer in an
relalioniho ally psebanant, spohcation o i How likely is it that you would recommend Suvo to
and binding. The Company reserves the rig!

Offer. The Board or any delegate may exer another investor?
of the Offer.
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Suvo Strategic Minerals Limited | ACN 140 316 463

[EnfityRegistrationDetailsLine 1 Envelope]
[EnfityRegstrationDetailsLine2Envelope]
[EnfityRegistrationDetailsLine3Envelope]

All Registry Communication to:

AUTOMIC

WA SUCHTI T O . DO S

SRN/HIN: [HeolderMumberMashked]

[EnfityRegstirationDetsilsLined4Envelope]
[EnfityRegistrationDetailsLine5Envelope]
[EntityRegisirastionDetailsLineGEnvelope]

ASX Code: 5UV

Record Date: 4:00pm (AW S5T), 14 February 2024

SHARE PURCHASE PLAN APPLICATION FORM
IMPORTANT: OFFER CLOSES 5:00PM (AWST) 12 MARCH 2024 (UNLESS VARIED)

1: SUBSCRIPTION

This Ciffer entities each Elgible Shareholder in Suwe Strategic Minerals Limied (ASK: SUV) (5UV or the Company] 1o subscrie throwgh the Company's
Share Purchase Plan (5PP) for a maximarn of 530, 000 wonh of fully paid ardinary shares in the Company (New Shares). The Company announced the
SPP toraise up & maximum of approximately 31,000,000 before costs. The SPP is epan to all shareholders recorded as heiding fully paid ondinary
shares (Shares) on the Company's Register 25 3t the Record Date with 3 registered address in Austrsiiz or Naw Zealand. The issus price of the

Mewe Shares is 30,03 (Price).

Eligibie Sharsholders may subseribe for any one of the following parcels (suhject fo 3 maamum band or any scale back) desoribed below by paying the

applicable Subscrigtion Amount in accordance with the payment instructions i

We value your privacy

We use cookies, including those from select third parties, to
enhance your experience on our website and to help improve
our services as specified in our Privacy Policy. By clicking
"Accept all", you consent to our use of cookies.

| Application Amount
Offer A | AS2,500 {minimum)
Offer8 | a0l
Offer C | AS7,500
Offer D _ AS10,000
OffexE 5 AS15.000 How likely is it that you would recommend Suvo to
Offer F I i another investor?
Offer G | AS20,000 (maximum)
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As part of the Company’s commitment to mproving shareholder
value, we encourage you to elect to receive all sharehclder
communications electrenically.

By chicosing this option youw will:

«  Support the company that you hold an ownershis in by helping s | SIMPLY SCAN THE QR CODE TO WISIT
to reduce the thousands of dollars spent on printing and postage | HTTPSMNVE STOR AUTOMIC COM.AL
Cosis each year - AND  UPDATE YOUR COMMUNICATION

| i i PREFEREMCE -

=  Rec=e your imrestor communicatieons faster and »n 3 more secure
way; and

=  Help the environment through the nesd for less paper

INSTRUCTIONS FOR COMPLETION OF THIS FORM

Tha right ta participata Inihe 3PP & aptional and le offared exclusivaly o 28 Sharenodders (Inclding Cuetadians) who ane registerad e hosdens of sully pald ardinary
Ehares In e capiat af iha Company on tha Record Date wik 3 raglstensd adoress N Ausiralla and MNsw Zesiand (Eligible Shanmeholdara)

IFir2 Compary ¢ chles, without
Intarsst. °

HDW TU A."I"L'[ M Ay inNUDrCms 1 nic arr

1 Subscription
A5 3N Elgizle Sharenolger, you C3n 3ophy Tor up 10 3 maximiem of 330,000 warth of Shares. Sligible Sharshosdsrs can ssect one ofthe parcels preseribad ovarkaal,

Im peoar to comply wih ASIC Corparations (Share and interest Purchase Plans) metrument 20190547, the maximum value of Shares each Eligiole Sharehoider
[ireepective of the slze of thalr shareholiing) may 2pply for under Bie Offer 1s 530,000 (Inciuding through joimt holding(s), muliple Ehare secoents of any kalding In
which they have a beneficial inferestis). This bl will apply aven ¥ you recedia mara than anz offer fram Me Company (far example. bac3usa you am 3 joint hoider
of Sharee ar bacauss you hold more than ane sharakolding under s2parsie share acoaunts)

Irthe Compary recalves an amount éhat doee nod egual ong of the amounts spaciied averest the Company may accept the payment at ther giscratian ang refurd
any axcees Apalication Monay (withaut inbaraef] to the Egible Sharehalder. i the Company racales 3 subscription of over 330,000 worth of Skares by an Eligibiz
Sharanalder through muliple appkcabions or | Jaing naldings, the Company may rafund any excass Applicalion Monay {without intarast) to the Siligiil Srarencidar

Amy apofication made under the SPP Offer is not guarantesd to result in the Eligible Shareholder recetving any Shares that have been appéed for.
Applcations may be scaled back at the absolute dizerstion of the Comgpany

2 Payment
Ey making a paymsant via EPAY or EFT, you agres that it Is your responziblitty to ensure that funds are submitted comractly and recelved by Automic
Share Reglatry by the closing date and fims. Payment muset ba received by the Share Reqletry by S:00pm (AEST) on 12 March 2024,

It 18 your reegaoneibdiity to ensurs your CRM or unigue Payment Refarence is quotsd, a3 per the insfructiona In $ection 2. i you 2l to quote your CRN or
uniqus Faymant Reference correctly, Automic may b= unabka to allocate of refund your payment. If you need 3saketance, plears contact Automic.

Payment by BPAYE: You can make 3 paymant «13 SPAYE IF you are 1ha nokler of an account with Sn AustraEsn financial instiutian that supponts SPAYE
traneaclione. To BPAYE Mis paymant via Intemat or tsiephone banking wes your reference number an this Form. Mulsple accaplancas must a pakd separataty.

Payment by EFT: ¥ou c30 maks 3 payman via Elecironic Funds Traneter “EF T, Mullipie accentances must ba pald Esparataly. PISSEe LSS your unijue raferarce
on s Form. This will 2nswra your payment i processed cOmacsy 1o your applicatian sactronizally

If you make a payment by BRAYE or EFT and the Company recaivae an amawnt which ke not eguzal 1o gRihar 530,000, 320,000, 515,000, 310,000, 7,500, 55,000,
or 32,500 the Company may accept the payment at thelr discration. Yaur payment muet ba far 3 minimwm of 52,500,

Applicants shoufd be awars of Autamic's financial institution’s cut off-tme, thalr cam financlal instibution’s cut-aff e and aseoclated feee with processing 3 funds
tramefer. It Ie the Appkcant's responelbéity Lo ensure funds are submRied comectly by the clasing date and tme, Incfuding taking Inde accourt any oelay that may
DCCUF 36 3 T2EUl of paymants being mame aftar Spem (ASST) andar on 3 day Mat = rot & busness day (payment must De made to be groceesed avemight). You
00 ot nead b relum thie Foem IF you have made paymant via BRAY® ar EFT. Your refarance numbear will progess waur payment o your appication gectronicaly
and you will be daemed to have applied for sech shares for which you have pald.

3  Electto be an e-shareholder - receive communications by email
Az 3 valusd sharenoider the Comgany encourages sharshokers o slact 1 receive thelr shanshaldsr commaunica®ons E‘E"h‘or‘}car'\l-'. This will 2rure you receive sk
futura Impartznt sharshokier communications i 3 fastar and more s2cure way and reduee the environmandal foasarint of printing and maling

IM PORTANT INFORMATION

This k£ an Imporiant docwmant which requires your Imemadiabe attention. If you an2 in ary doubt 36 1o how to deal with this Application Fom, please consult 5
prof2Esianal sduisar

T you o0 Aol wish o purchase Shares under the SPF, these |6 no need 1o 1ake
Flease ensure you have read and wndereiaod the terms and condilions of |e
anfled "impostant mfarmason” bafare making paymant by SPAYS ar EFT.
The pifer for Shares wnder the 520 |8 ron-repauncaable. Applicatians can onl
1 you are 3 cushocian, rustee of rominee wihin ®ie meaning of "Custodian” =
201505287, you must compeele gnd subm an additional cerifcate that contair:
before your applcatian will be racalved. Tha Cusiodian Canificale can be obl
Appitcatians recalved by Cusiodisre that are nod accompanied by the Custadi:
0 grsiedatarifcalesautamicgralg.cam.auw, falre o oo 0wl result in th

[y

[T

. Forappkcants Mal ar2 not requimed 1 complate e Custodlan Centicatz, by n How [ike[y isitthat you would recommend Suvo to

paid by you for. X
. tha parcal of Sharae mcecatad on tie Apoiicaiion Fomm of SEAYS o EF another investor?
& ary other Sharae apgplied for by you, or which you have instnecled 3 cue
In the #2 manihs prics to making payment by SPAY® of EFT dose not <
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